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Disclaimer & Competent Person Statement
The information in this Presentation relating to Alien Metals Ltd (the “Company”) has been prepared by the Company and is for background purposes only and may be subject to change. It is being issued
to certain persons on the basis that they fall within one of the exemptions contained in the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended) (the "Order"). The
contents of this Presentation have accordingly not been approved by an authorised person for the purposes of section 21 Financial Services and Markets Act 2000 ("FSMA"). Such approval of this
presentation would be required by section 21 FSMA if the exemptions referred to below, or some other exemption, did not apply to it.
This presentation and its contents are exempt from the general restriction (in section 21 FSMA) on the communication of invitations or inducements to engage in investment activity on the grounds that it
is being given only to (i) persons outside the United Kingdom (ii) persons who have professional experience in matters relating to investments who fall within the definitions of investment professionals as
defined in Article 19 of the Order (iii) persons who fall within Article 43 of the Order, (iv) and persons who fall within Article 49 of the Order (high net worth companies and trusts and other persons of the
kind to which Article 49(2) of the Order applies. Persons not falling within these categories should not rely or act upon this Presentation and in consideration of receipt of this Presentation each recipient
warrants and represents that he or it is a person falling within that description.
Qualified Person
The information in this report which relates to Exploration Targets, Exploration Results and Mineral Resources or Ore Reserves is based on information compiled by Mr Allen Maynard, who is a Member of
the Australian Institute of Geosciences (“AIG”), a Corporate Member of the Australasian Institute of Mining & Metallurgy (“AusIMM”) and independent consultant to the Company. Mr Maynard is the
Director and principal geologist of Al Maynard & Associates Pty Ltd and has over 40 continuous years of exploration and mining experience in a variety of mineral deposit styles. Mr Maynard has sufficient
experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012
Edition of the “Australasian Code for reporting of Exploration Results, Exploration Targets, Mineral Resources and Ore Reserves” (JORC Code). Mr Maynard consents to inclusion in the report of the
matters based on this information in the form and context in which it appears.

Forward Looking Statements
All statements, other than statements of historical fact, contained in this presentation constitute “forward-looking statements” within the meaning of certain securities laws and are based on expectations,
estimates and projections as of the date of this presentation. Such forward-looking statements would include statements relating to increases in mineral resources and reserves, capital and operational
expenditures and sustaining capital, cash costs per ounce, grades and recoveries, NPV and IRR, the Company’s results of operations, financial position, revenue, profit, silver production, liquidity,
availability of finance, prospects, growth, strategies, the silver price and the silver industry.
By their nature, forward-looking statements involve risk and uncertainty because they relate to future events and circumstances. Forward-looking statements are not guarantees of future performance, are
subject to significant risks and uncertainties, and actual results and future events may differ materially from those anticipated in such statements. The Company does not intend to, and does not assume
any obligation to update such forward-looking statements or information, other than as required by applicable law.
A number of risks, uncertainties and other factors may cause actual results, performance and developments to differ materially from those expressed or implied by such forward- looking statements
including, without limitation, the availability of mining, environmental or other operating permits; the failure of plant, equipment or processes to operate as anticipated; the speculative nature of mineral
exploration and development; operating or technical difficulties in mineral exploration; development and mining activities; reliability of calculation of mineral reserves and resources and precious metal
recoveries; availability, of and costs associated with, mining inputs and labour; accidents; requirement for additional capital; the price of silver; general economic and business conditions; industry trends;
competition; changes in regulation; taxation; controls and legislation; currency fluctuations (including the US dollar and Mexican Peso exchange rates); the Company’s ability to develop new reserves,
including its ability to convert its resources into reserves and its mineral potential into resources or reserves; changes in its business strategy; changes in national and local governments; and political and
economic uncertainties.
Although the Company has attempted to identify important factors that could cause actual results to differ materially from those contained in forward-looking statements or information, there may be other
factors that cause results to be materially different from those anticipated, described, estimated, assessed or intended. There can be no assurance that any forward-looking statements or information will
prove to be accurate as actual results and future events could differ materially from those anticipated in such statements or information. Accordingly readers should not place undue reliance on forwardlooking statements or information.
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Strategy
Advancing multiple assets up the value curve

EXPLORATION

PARTNERSHIP

GROWTH

Low-cost acquisitions
and adding value
through exploration

Partners to fund
exploration and
project development

Enhance shareholder
value through
project incubation
and asset realisation
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Commodity Outlook
Silver
•
•
•
•
•

Silver up 130% from March 2020 low
Currently > $28 USD/Oz
Gold/ Silver Ratio has narrowed from
+110:1 to 70:1
Industrial demand PLUS increasing
investment demand
Gold entering bull market – silver
normally outperforms gold

Current Ratio
70:1

Iron ore
•

One of the top performing metals in
2020

•

Iron prices moving up from $80 US$120/t

•

Growing demand from Asia/ China

•

Huge development budgets in Asia
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Investment Case
Project developer, unlocking value from a portfolio of assets

Silver and Iron Ore
Upside

Low-Cost Acquisitions

High Grade Projects

Generating value through the
exploration of low cost
acquisitions

Portfolio consisting of high
grade projects with
significant potential value

Partnerships

Exploration

Experienced Team

Delivering project
development through the
creation of partnerships

Potential for significant
upside potential in all
projects

Focused team with 50+
years technical expertise
and experience in M&A and
delivering value

Positive outlook for precious
metal and Iron Ore prices

5

Alien Metals Portfolio
Prospective portfolio and commodities

Australia
Elizabeth Hill (100%)* - Silver

Hancock & Brockman (51%) - Fe

Past producing, high grade silver mine

Two highly prospective iron ore projects
located in world class Pilbara region

High mine head grade averaging
2,195 g/t Ag
Field exploration in planning

High grade samples at 60-65% Fe
Field exploration in planning

Mexico
Los Campos (100%) - Silver

Donovan 2 (100%) – Au/Cu

San Celso (100%) - Silver

Historic silver mine located in the
Zacatecas silver-gold district

25 km from Teck San Nicolas VMS
deposit
Sample results show 3.34% Cu and 2.68
g/t Au
Drill program defined

Two historic underground silver mines

High grade samples including 547 g/t Ag

Drill program defined

High grades of up to 1,389 g/t Ag and an
average of 441 g/t Ag

Drilling program defined

*Subject to shareholder meeting 25 September to approve transaction see RNS.
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Market Information
Capital Structure
Market

AIM

Ticker

UFO

Market Cap

£17m

52 Week Share Price

0.07p to
0.93p

Issued Share Capital

2,406m

Management Options

140m

Share Warrants

502m

Major Shareholders
Windfield (Vendor)

9.3%

Gravner (Fund)

9.2%

*Warrants with a range of exercise prices between £0.0012 to £0.003 over the next three years.

YTD return
184 %
1 year return 468%
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Board & Management
Significant experience in delivering value

Dan Smith – Non-Executive Chairman
Over 10 years’ capital markets experience as a director/officer of resources companies on AIM and ASX. Founder of Minerva Corporate Pty Ltd, a boutique
corporate services firm focused on providing corporate advisory and fundraising to listed and unlisted entities. Current board positions include AIM listed
Europa Metals, White Cliff Minerals (ASX) and Artemis Resources (ASX).

Bill Brodie Good – CEO
Over 25 years’ in mineral exploration, working for start-ups, juniors, mid-tier and major resource companies (Rio Tinto Mining and other major companies in a
variety of roles), as well as 5 years as a Principal with SRK Exploration Services Ltd, a leading global mining consultancy group. Bill has had extensive
experience setting up exploration projects throughout Africa, Asia and Australia.
He currently leads Alien’s team of experienced geologists.

James Cable – Non-Executive Director
Chartered accountant for over 35 years and is a finance director with significant international and commercial experience. He is a former Finance Director of
Kopane Diamond Developments Plc and Mantle Diamonds Ltd.

Mark Culbert– Non-Executive Director
Founding Partner of corporate and commercial litigation firm, over 20 years legal and business experience.

Technical teams based in Australia and Mexico with significant exploration expertise
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Alien’s Mexican Portfolio
The Zacatecas District has produced over 1 billion ounces of silver to date
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Alien’s Mexican Portfolio
High potential for development
•

•

Key projects:
- Donovan 2 (Copper/gold)
- San Celso (Silver)
- Los Campos (Silver)
Donovan 2 in ideal location and
geological setting to host VMS deposit

•

Silver projects host very high grade
historic mines, excellent potential for
on strike and down dip extensions

•

Neighbours: Teck, Fresnillo, Carlos Slim
(Minera Frisco), Endeavour Silver
(market cap ranging from 250m- $1b)

•

Excellent mining jurisdiction

Location of Alien projects and major mines,
Mexico Silver Belt, Zacatecas State, Mexico
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Donovan 2 Copper/Gold Project
Potential Farm-in agreement
•

VMS style geology identified from
recent mapping and geophysical
surveys

•

2019 surface sample results included:
• 3.34% Cu
• 2.68 g/t Au
Samples associated with ground
magnetic anomaly

•

•

Located 24 km from Teck Resources
San Nicolas Project, resource:
108Mt @ 1.16%Cu, 1.6%Zn, 0.43g/t
Au and 24.5g/t Ag

•

Discussions with major Mining
groups for possible Farm-in

•

Finalising scout drilling plan

Donovan 2 maiden drill plan over Ground
Magnetics and historical surface sampling,
August 2020
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San Celso Silver project
Bonanza Grades
•

San Celso hosts two historic underground silver mines
from turn of the last century

•

Bonanza Grades:
• Historic grades up to 2683g/t Ag (~86 oz/Ag)
• Recent sample grades up to:
1,389 g/t Ag (~44 oz/Ag),
averaging 441 g/t Ag (~14 Oz/Ag) from 96 samples

•

Numerous stopes indicating the presence of highgrade silver ore shoots off main veins. Footwall
mineralisation also apparent yet unmined.

•

800m known strike of main vein systems within
current licence area, depth to be tested

•

Indications are mineralisation continues at depth
below historic mining and on strike in both directions

Las Christinitas Ore Body in historic
workings, San Celso Project, 2006.
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San Celso Silver project (cont)
Bonanza Grades
•

Exceptional continuity of bonanza
grade in historic mines

•

Further surface expression of
continuation of mineralised system
within current Licence

•

Expanded knowledge of historic
underground mining areas

•

Excellent in-fill and extension potential
for substantial resource potential

•

Alien working on acquiring adjacent
land holdings to enlarge project area
and potential

•

Cross section San Celso underground mine
sampling 2006

Maiden drill program permission being
sought
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Los Campos Silver project
Average reported head grade of over 1,000 g/t Ag
•

3 km from Endeavour El Compas silver
mine – comparable mineralised system

•

Los Campos includes:
• Two historic silver mines
• Average reported head grade of
over 1,000 g/t Ag
• Historic waste /ore dumps remain
to be tested for silver content
• Recent high grade samples taken
by Alien including 547 g/t Ag
(18oz/t)
• Work planned:
• Determine extent of historic
mine workings
• Scout drilling planning
• Seek partner for potential JV
or farm in agreement

ALIEN 100%

Location of Los Campos Project in relation to Endeavour Silver El Campos
Silver Mine, Mexico Silver Belt
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Los Campos Silver project (Cont)
Adjacent to currently producing mine

•
•

•

Los Campos contains two historic silver mines
Alien sampling has confirmed high grade results up to
547g/t (17oz/t Ag)
Adjacent to Endeavour Silver mine currently producing
at a plant located 10km from Los Campos

•

Potential to develop a mineable resource

•

Planning in progress for underground sampling and
mapping followed by drilling

Sample

Au (g/t)

Ag (g/t)

Ag (oz/t)

6940

0.311

161

5.2

6942

<0.005

59

1.9

6946

0.012

97

3.1

6947

0.054

219

7.0

6959

0.173

94

3.0

6968

0.125

218

7.0

6969

<0.005

46

1.5

6970

0.157

196

6.3

6977

0.005

222

7.1

6985

0.021

122

3.9

6986

0.2

292

9.4

6987

0.053

547

17.6

6988

0.142

274

8.8

6989

0.092

44

1.4

Summary of high grade samples
from Los Campos, 2019
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Elizabeth Hill Silver Project*
Past-producing silver mine (*pending completion Sept 2020)
•

1.2 M oz silver reportedly mined from ore
grading 2,195 g/t Ag (70.24 Oz/t Ag)

•

Exceptional head grade of 1oz Gold/tonne Eq

•

Pre JORC Compliant Resource of 4.05 M oz Ag at
greater than 200 g/t Ag

•

In 2000 mining suspended due to low silver
price of US$4/oz

•

Largest native Silver nugget in Australia found in
mine (~180 Kg)

•

Surface resource and depth extension of high
grade mineralisation below 100 metres untested

•

Several surface robust anomalies untested
within the Mining Licence

•

45 km from Karratha main infrastructure and
labour hub:
• Grid power and groundwater on site and
skilled labour in town
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Elizabeth Hill Silver Project (cont.)
Significant upside potential

•

Review of historical data shows
excellent indication for significant
upside potential

•

Nuggets extracted worth multiple times
the actual silver content

•

Evaluating the potential of the
significant unmined resources

•

Potential to recommence a low cost
mining operation (Mining Lease in
place) aided by silver price

•

Numerous untested or not fully tested
targets present

•

Next phase field exploration in planning
currently to locate repeat silver orebody
and follow up historic Cu/Ni/PGE
anomalies

8m@ 322oz/t

14m@ 258oz/t

2m@ 529oz/t

82m level cross Section, Elizabeth Hill Mine, 2000
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Australian Iron Ore Projects
High grade iron ore, Direct Shipping Ore potential
•

51% interest in two Iron Ore projects in
world class Pilbara region of Western
Australia

•

Both projects contain significant Direct
Shipping Ore (DSO) potential

•

Field work undertaken, major study
completed

•

High Grade samples at 60-65% Fe
confirmed

•

Exploration Target Confirmed
50-245Mt @ between 50-65% Fe

•

Surrounded by major mines including
Rio, BHP, Fortescue and Hancock
Prospecting

•

Next phase to determine best
exploration drill targets and detailed
mapping, sampling and drilling
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Hancock Ranges Iron Ore Project
Strike extension of the Sirius Iron Ore deposit

•

The Sirius deposit, owned by Brockman Mining,
sits adjacent to Alien project. It has a JORC
Resource of 124mt @ 60.32% Iron (Fe)

•

Historic drill holes on Alien’s licence returned
significant results including:
• 126m @ 60.28% Fe from surface

•

Strike extension of the Sirius deposit confirmed
by field work in late 2019 also contains Kalgan
prospect potential

•

Excellent recent high grade results confirm
presence of DSO material

2014 drill cross-section, Sirius Extension,
Hancock Ranges project
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Hancock Ranges Iron Ore Project (Cont.)
Underexplored, highly prospective
•

Excellent high grade results
returned from Due Diligence
site visit up to 64.2% Fe from
surface sample

•

Potential for parallel
mineralisation noted to be
followed up

•

Underexplored, with
prospected currently mapped
over 300m

•

Next Step - Mapping and
detailed surface sampling to
define accurate drill targets

Sirius deposit

Target areas showing historic sampling over geology,
Hancock Ranges Project, August 2020
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Brockman Iron Ore Project
Potential For Multi-Million Tonnes High Grade Iron Ore
•

Project contains edge of historic BHP
deposit 19 and 20 and northern
extension of BHP 15 deposit

•

BHP reported 4 samples from BHP20
assayed:
• Fe 59.5% to 63.5% (Average Fe
62%)

•

BHP 20 deposit interpreted as dipping
into tenement thus having excellent
potential for robust DSO resource

•

Tenement dominated by the
Brockman Iron Formation, which
hosts nearby iron ore mines

•

Due Diligence sampling returned DSO
grade results including 65.4% Fe, 65%
Fe, 64.3% and 60.3% Fe

•

The tenement appears to host further
potential being currently
underexplored

Schematic Cross section of BHP20 deposit,
Brockman Iron Ore Project, February 2020
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EXPLORATION TIMELINE 2020/21
Elizabeth Hill Silver Project:
Trenching and mapping program 2020
Drilling program 2021
Hamersley Iron Ore Project:
Mapping and sampling program 2020
Maiden drilling program 2021

Donovan 2 Cu/Au Project:
Maiden drilling program 2020
Resource development 2021
San Celso Silver Project:
Maiden drilling program 2020/21

Los Campos Silver Project:
Maiden drilling program 2020/21
Malachite bearing sample, Donovan 2 Cu/Au Project
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Investment Case
Project developer, unlocking value in a portfolio of assets

Low-Cost Acquisitions

High Grade Projects

Gold & Silver Upside

Generating value through the
exploration of low cost
acquisitions

Portfolio consisting of high
grade projects with
significant potential value

Positive outlook for precious
metal prices

Partnerships

Exploration

Experienced Team

Delivering project
development through the
creation of partnerships

Potential for significant
upside potential at all
projects

Focused team with 50+
years technical expertise
and experience in M&A and
delivering value
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Appendix: Hamersley Iron Ore Projects
Exploration Target

•

Note: exploration data utilised in the model for the Exploration Targets
included geological mapping, drill hole data, surface and rock-chip
sampling, iron ore assay data from drilling and rock-chip sampling,
and adjacent drilling and mapping of the mineralised iron ore
formations.

•

Due to lack of drilling data (primarily at BHP 20 and BHP 19), there is
currently insufficient information to allow for a resource estimate in
accordance with the JORC Code (2012) guidelines.

•

Grade Range - The iron ore grade ranges are based on the minimum
and maximum assayed grades from previous drilling and sampling
programmes at the Brockman Iron and Hancock Ranges projects.

•

Tonnage Range- A specific gravity (SG) of three was used to calculate
the tonnage ranges and are based on SG’s used by neighbouring
producers/developers within the Hammersley province, including
Brockman Mining at their Sirius Project.

Sirius Extension, Direct Shipping Ore,
Sample 592802, Dec 2019
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Appendix: News and Developments
RNS releases and key announcements throughout 2020
•

31 Jan Successful site visit confirms development potential of Mexican Silver Portfolio

•

14 Apr IP Survey Identifies Multiple Targets at Donovan 2

•

30 Jun Financial Results (Dec 2019) – Company embarked on an acquisition-led strategy focussing on
strengthening the company’s portfolio of diversified assets to encompass silver and precious metals projects in
Mexico and newly acquired silver and iron ore projects in Western Australia.

•

20 Jul Mexico Silver and Copper Gold Exploration Update - Alien Metals provided an update on its silver and
copper gold exploration projects in Mexico. The sampling programme at San Celso and Los Campos Silver, Due
diligence on adjoining permit at San Celso (Andromeda silver vein)

•

6 Aug Three Copper-Gold Drill Targets identified at Donovan 2 with 1,000 m program planned

•

10 Aug Update on Elizabeth Hill Silver Project re completion of the acquisition

•

13 Aug JV discussions on Donavon 2 progress, IBK Capital Corp to assist process with North American parties

•

25 Aug Maiden Exploration Targets Identified at Hamersley Iron Ore Projects

•

31 Aug CEO Appointment
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Contact Information
AIM: UFO
Dan Smith – Chairman
Bill Brodie Good – CEO
T: +44 (0) 2039 074 060
E: billbrodiegood@alienmetals.uk
W: www.alienmetals.uk
Twitter: @AlienMetals

Blytheweigh (Financial PR)
Megan Ray
T: +44 (0) 203 814 8316
E: Megan.Ray@blytheweigh.com

@AlienMetals
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