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Stock Data

Share Price: 0.22p
Market Cap: £19.48m
Shares in issue: 8.853m
52-week high/low: 0.22p/0.06p
Company Profile

Sector: Mining
Ticker: UFO
Exchange: AIM

Activities

Alien Metals (‘Alien’, 'UFO’, ‘the Group’) is a
diversified project developer in the tier- 1
Pilbara, Australia mining jurisdiction. It
holds a multi-commodity portfolio of
wholly and partially-owned prospects
located within established mining
communities in a country that is strongly
supportive of the sector.

www.alienmetals.uk/

5-year share price performance

Source: LSE

Past performance is not an indication of
future performance.

Turner Pope contact details

Tel: 0203 657 0050
Email: info@turnerpope.com
Web: Www.turnerpope.com

Andrew Thacker
Corporate Broking & Sales

Barry Gibb
Research Analyst

TPI acts as joint broker to Alien Metals
Limited.

Attention is drawn to the disclaimers
and risk warnings at the end of this
document.

Retail clients (as defined by the rules of
the FCA) must not rely on this
document.

Marketing Communication
Your Capital is at Risk

Alien Metals Limited

Alien’s joint venture partner, West Coast Silver Limited (ASX: WCE), last
week announced further outstanding assay results, including high-grade
shallow silver intercepts up to 10,049 g/t Ag plus 11.1g/t Au, from its maiden
diamond drill programme at the Elizabeth Hill Silver Project (‘Elizabeth Hill’
or ‘the JV Project’). This follows publication of exceptional initial data on 16
July 2025. Given its proven production history as one of Australia’s highest-
grade silver mines and with WCE already detailing a ‘Value Pathway and
Advancement Strategy’ for the Project, further positive drilling could initiate
amove toward development of a compliant mineral resource (JORC or NI43-
101), followed by assessment of economic feasibility. Importantly in this
respect, WCE's current market valuation is AUD$78.5m*, based on which
Alien’s 30% free-carried participation in the JV Project plus its direct WCE
shareholding (of 30.5m shares), is ostensibly valued at £15.0m or
approximately three-quarters of the Group’s present market capitalisation.
Moreover, with its recently strengthened balance sheet, Alien is positioned
to unlock further near-term catalysts across its other highly
prospective/high impact projects in the Western Australia’s Pilbara region.
The Group remains focused on creating value from its Projects and Joint
Ventures, while preserving shareholder capital through targeted exploration
and non-dilutive partnerships.

*AUDS=0.48GBP
Elizabeth Hill - Exceptional outcomes from maiden programme

Of the four drill holes reported (25WCDD003, 25WCDD004, 25WCDDO011 and
25WCDDO012), the latter two returned exceptionally shallow, high-grade silver
results. Both holes intersected significant mineralisation from near surface;
the most impressive of these are highlighted in the tabulation below:

Elizabeth Hill - Significant Silver Intercept Table (25g/t Ag cut-off)

Hole ID Interval (m) Ag (g/t) From (m)
25WCDDO1L 17.00 858 5.00
Including 2.00 6,349 7.00
25WCDDO1L 7.00 545 25.00
25WCDDO1L 100 29 42.00
Including 0.77 3,741 26.00
25WCDDO1L 10.00 850 47.00
Including 3.00 2593 50.00
25WCDDO1L 1.00 33 50.00
25WCDDO1L 13.00 1615 62.00
Including 2.00 10,049 63.00
25WCDDO1L 8.00 101 80.00
25WCDDO1L 400 49 99.00
25WCDD012 100 28 400
25WCDD012 6.00 317 10.00
Including 100 1,455 13.00
25WCDD012 14.00 162 18.00
Including 2.00 882 26.00

Source: Alien, RNS of 22 August 2025

Drill hole 25WCDDO011, which was strategically drilled to test depth and
mineralisation continuity, also intersected significant elevated gold
mineralisation, including 1 metre at 11.1g/t Au.


https://www.londonstockexchange.com/news-article/UFO/high-grade-silver-intercepts-at-elizabeth-hill/17197408
http://www.alienmetals.uk/
https://www.londonstockexchange.com/stock/UFO/alien-metals-limited/company-page
tel:0203
mailto:info@turnerpope.com
http://www.turnerpope.com/
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Elizabeth Hill - Significant Silver Intercept Table (25g/t Ag cut-off)

25WCDD011 2.50 0.8 28.5
25WCDD011 1.00 11.10 51
25WCDD011 3.00 151 62

Source: Alien, RNS of 22 August 2025

Along with significant precious metal mineralisation already identified, native silver has also been found in
25WCDDOL11. Native silver is the rare, naturally occurring elemental form of silver, which is found in metallic states
in nature, often as wires, nuggets, or irregular masses. Native silver and silver sulphide minerals were identified
and can be clearly seen between 49.68m and 53.28m of the core enclosed in coarse crystalline calcite-quartz veins
within a fine-to-medium grained pyroxenite. The silver minerals range from between Imm and 2mm in size and
comprise about 1% of the 20cm calcite-quartz vein, commencing at 52m.

This development has initiated investigations within WCE into the viability of a relatively simple, low-cost gravity
separation process to recover free silver from this style of mineralisation. Elizabeth Hill is located adjacent to a
number of existing processing facilities including, for example, Radio Hill which is located c.25km to the north.
Utilisation of these will be considered within WCE's assessment of future processing options for the Project.

Elizabeth Hill - Long Section Showing All Maiden Drill Holes
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Source: Alien, RNS of 22 August 2025

Turner Pope Investments (TPI) Ltd is a registered company in England & Wales. Registered Number 09506196.

Authorised and regulated by the Financial Conduct Authority (FRN 739104) and a member of the London Stock Exchange
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Ellzabeth Hill — Core Tra detallln 25WCDD011 49.68-53.28m*

2,670 aft Af

* Visible native silver and silver sulphide minerals (yellow circle) in coarse czysta]]me calcite-
quartz vein. The vein is hosted in fine- to-medium grained pyroxenite.
Source: Alien, RNS of 22 August 2025

Elizabeth Hill —~25WCDDO011: 52.01-52.2m (SAMPLE 25WC04-015)**

** Sz] ver-grey native silver and silver sulphide minerals Imm to 2mm in size comprise about 1%
of the fine-grained quartz and coarse-grained calcite vein.
Source: Alien, ENS of 22 August 2025

West Coast Silver - Value Pathway and Advancement Strateqgy for Elizabeth Hill

Value Pathway and Advancement Strategy
Proven High Grade Silver Mineralisation with Key Upcoming Catalysts.
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Source: West Coast Silver Ltd, Investor Presentation July 2025
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THIS DOCUMENT IS NOT FOR PUBLICATION, DISTRIBUTION OR TRANSMISSION INTO THE UNITED STATES
OF AMERICA, JAPAN, CANADA OR AUSTRALIA.

Conflicts

This is a non-independent marketing communication under the rules of the Financial Conduct Authority (“FCA”).
The analyst who has prepared this report is aware that Turner Pope Investments (TPI) Limited (“TPI") has a
relationship with the company covered in this report. Accordingly, the report has not been prepared in accordance
with legal requirements designed to promote the independence of investment research and is not subject to any
prohibition on dealing by TPI or its clients ahead of the dissemination of investment research.

TPI manages its conflicts in accordance with its conflict management policy. For example, TPI may provide
services (including corporate finance advice) where the flow of information is restricted by a Chinese wall.
Accordingly, information may be available to TPI that is not reflected in this document. TPI may have acted upon
or used research recommendations before they have been published.

Risk Warnings

Retail clients (as defined by the rules of the FCA) must not rely on this document. Any opinions expressed in this
document are those of TPI's research analyst. Any forecast or valuation given in this document is the theoretical
result of a study of a range of possible outcomes and is not a forecast of a likely outcome or share price.

The value of securities, particularly those of smaller companies, can fall as well as rise and may be subject to large
and sudden swings. In addition, the level of marketability of smaller company securities may result in significant
trading spreads and sometimes may lead to difficulties in opening and/or closing positions. Past performance is
not necessarily a guide to future performance and forecasts are not a reliable indicator of future results. AIM is a
market designed primarily for emerging or smaller companies and the rules of this market are less demanding
than those of the Official List of the UK Listing Authority; consequently, AIM investments may not be suitable for
some investors. Liquidity may be lower and hence some investments may be harder to realise.

Specific disclaimers

TPI acts as joint broker to Alien Metals Limited (‘Alien’) which is listed on the AIM Market of the London Stock
Exchange (‘AIM’) following Admission of the Placing shares. TPI's private and institutional clients may hold,
subscribe for or buy or sell Alien's securities.

Opinions and estimates in this document are entirely those of TPI as part of its internal research activity. TPI has
no authority whatsoever to make any representation or warranty on behalf of Alien.
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General disclaimers

This document, which presents the views of TPI's research analyst, cannot be regarded as “investment research”
in accordance with the FCA definition. The contents are based upon sources of information believed to be reliable
but no warranty or representation, express or implied, is given as to their accuracy or completeness. Any opinion
reflects TPI's judgement at the date of publication and neither TPI nor any of its directors or employees accepts any
responsibility in respect of the information or recommendations contained herein which, moreover, are subject to
change without notice. Any forecast or valuation given in this document is the theoretical result of a study of a
range of possible outcomes and is not a forecast of a likely outcome or share price. TPI does not undertake to provide
updates to any opinions or views expressed in this document. TPI accepts no liability whatsoever (in negligence or
otherwise) for any loss howsoever arising from any use of this document or its contents or otherwise arising in
connection with this document (except in respect of wilful default and to the extent that any such liability cannot
be excluded by applicable law).

The information in this document is published solely for information purposes and is not to be construed as a
solicitation or an offer to buy or sell any securities or related financial instruments. The material contained in the
document is general information intended for recipients who understand the risks associated with equity
investment in smaller companies. It does not constitute a personal recommendation as defined by the FCA or take
into account the particular investment objectives, financial situation or needs of individual investors nor provide
any indication as to whether an investment, a course of action or the associated risks are suitable for the recipient.

This document is approved and issued by TPI for publication only to UK persons who are authorised persons under
the Financial Services and Markets Act 2000 and to professional clients, as defined by Directive 2004/39/EC as set
out in the rules of the Financial Conduct Authority. This document may not be published, distributed or transmitted
to persons in the United States of America, Japan, Canada or Australia. This document may not be copied or
reproduced or re-distributed to any other person or organisation, in whole or in part, without TPI's prior written
consent.

Copyright © 2025 Turner Pope Investments (TPI) Limited, all rights reserved.



